
MOVIE TOO BIG TO FAIL

Too Big to Fail is an American biographical drama television film first broadcast on HBO on May 23, based on Andrew
Ross Sorkin's non-fiction book Too.

That is how big a crisis it was. Plot summary[ edit ] Too Big to Fail chronicles the financial meltdown ,
focusing on the actions of U. This being HBO, there is a lot of potty mouth, which is another easy adrenaline
inducer. With Bear Stearns out of the picture, short sellers have turned their attention on Lehman Brothers.
The hero of Mr. Meanwhile, insurance firm AIG also begins to fail. The exposition can be heavy-handed.
Even Timothy F. Lehman had survived a near-death experience in the early s, and Fuld was convinced it could
again. McDade negotiates a deal with Korean investors, but the deal falls through when Fuld interrupts the
negotiations and tries to convince the Koreans that they are undervaluing the toxic real estate assets. Paulson's
team realizes that buying toxic assets will take too long, leaving direct capital injects into the banks as their
only option to use TARP to get credit flowing again. Geithner, president of the Federal Reserve Bank of New
York, looking even more angelic as played by Billy Crudup than he looks in real life, flings around the
vulgarities with abandon. The U. In an industry of aggressive personalities, Fuld was infamous for his drive
and intensity â€” as well as his clenched jaw and the angry scowl that seemed to be permanently soldered onto
his face. The banks eventually agree, but Paulson's staff laments that the parties who caused the crisis are
being allowed to dictate the terms of how they should use the billions with which they are being bailed out.
The Federal Reserve chairman Ben S. Set several months after the government had rescued Bear Stearns by
midwifing its sale to JPMorgan Chase, Paulson prods Lehman, the smallest of the four remaining investment
banks, to raise capital to prevent a domino effect on other banks. After a wave of panic and personal
haranguing from President George W. Advertisement But several of the more vivid moments, such as the
stress-induced vomiting of Paulson, are grafted directly from the book. Advertisement Continue reading the
main story This version of events is largely correct, I think, and the movie tells it with exemplary clarity.
Bernanke and Paulson lobby Congress, with Bernanke emphasizing the potential of fallout worse than the
Great Depression if they fail to act. With Bank of America purchasing Merrill Lynch, the only other buyer is
British firm Barclays , but their involvement is blocked by British banking regulators. The film starts with
clips of news reports about the mortgage industry crisis and the forced sale of the troubled Bear Stearns to
JPMorgan Chase , with Fed guarantees. Lehman collapses and is forced into bankruptcy. Paulson supposedly
yelled at then-presidential nominee John McCain. Finally, too late for Lehman Brothers, the government
stepped in to save the banks, and the economy, from collapsing. Lehman's collapse affects the entire financial
market, and the stock market goes into freefall. People got in over their heads. Paulson threatens U. During a
break in negotiations, another threatened firm, Merrill Lynch , approaches Bank of America to buy them
instead, which Paulson tacitly okays. Paulson is adamant that the government will not subsidize any more
acquisitions, but it becomes clear the most promising buyer for Lehman, Bank of America , is uninterested
without Fed involvement. Paulson Jr. The movie reminds us that President George W. How often can you
show people peering at spreadsheets and recoiling in alarm? They loathed the idea of aiding rivals but became
spooked by the deteriorating financial system â€” not to mention the threat to their sumptuous lifestyles.
Though Lehman sank, the cumulative efforts to revive the financial system and the global economy eventually
took hold.


